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August 11, 2016

To
The Manager (DCS)
Mumbai Stock Exchange Limited
25111 Floor, P.J. Towers,
Dalal Street, Mumbai - 400 023.

Dear Sir,

Sub: Compliance of Regulation 33 of Securities and Exchange Board of India (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (Code: 531913)

With regard to captioned subject, the Board of directors at its meeting held on 11ttl August,

2016 has considered and approved the unaudited (provisional) financial results for the

Quarter ended on 30th June, 2016. The said financial results were subject to Limited review

conducted by the statutory auditor of the company.

Kindly find enclosed herewith the copy of unaudited (provisional) Financial Statements for

the quarter ended on 30th June, 2016 along with the Limited review Report of Auditors of the

Company in compliance of Regulation 33 of Securities and Exchange Board of India (Listing

Obligations and Disclosures Requirements) Regulations, 2015.

You are requested to take the same on record.

GOPAL IRON & I ~UJARAT) LTD.
REGD. OFFICE & WORKS
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GOPAL IRON & STEELS CO. (GUJARAT) LIMITED
Regd. Office: Plot No. 1401/2 GIDC Keral Estate, Ta. Bavla, Dist. Ahmedabad - 382 220.

Part - I Unaudited Financial Results for the Quarter ended on 30th June, 2016

(Rs. In Lacs)

Three months Ended 011 Year Ended on

Particulars 30-06-2016 31-03-2016 30-06-2015 31·03-2016

Unaudited Audited Unaudited Audited

1 Income from Operations

(a) Sales I Income from Operations 56.02 298.98 83.10 793.24

(b) Other operating Income 1.48 0.02 14.90 33.46

Total lncorne from Operations 57.50 299.00 98.00 826.70

2 Expenditure

(a) Consumption of Raw Materials - 236.30 35.15 393.95

(b) (Increase) 1 Decrease in Stock-in-Trade and Work-in-Progress 33.48 3.18 1609 204.67

(c) Employee Cost 9.38 14.21 12.10 46.85

(d) Depreciation & amortization 35.97 3804 36.23 144.36

(e) Power anc Fuel 24.68 24.61 17.65 126.19

(I) Other Expenditure 8.73 11.37 12.62 49.61

Total Expenditure 112.24 32771 129.84 965.63

3 Profit from operations before other Income, finance costs and (54.74) (28.71) (31.84) (138.93)

exceptional items (1 - 2)

4 Other Income 2.57 10.55

5 Profit 1 (loss) before Finance Costs and Exceptional Items (3 - 4) (54.74) (26.14) (31.84) (128.38)

6 Finance Costs 2.20 8.32 81.29 264.98

7 Profit 1 (loss) after Finance Costs but before Exceptional items (5 - 6) (56.94) (34.46) (113.13) (393.36)

8 Exceptional Items

9 Profit 1 (loss) from ordinary activities before Tax (7 + 8) (56.94) (34.46) (113.13) (393.36)

10 Tax Expenses - Deferred Tax - (8.53) 1.22 (11.44)

11 Net Profit 1 (loss) from ordinary activities after Tax (9 - 10) (56.94) (25.93) (114.35) (381.92)

12 Extra ordinary items (Net of Tax Expenses) - - - 0.26

13 Net Profit 1 (loss) (11 ~ 12) (56.94) (25.93) (114.35) (382.18)

14 Share of Profit (Loss) of Associates -
15 MInority Interest -
16 Net Profit (Loss) after taxes, Minority Interest and Share of Profit (Loss) (56.94) (25.93) (114.35) (382.18)

of Associates (13 ~ 14 ~ 15)

17 Paid up Equity Share Capital (each of Rs. 101-) 491.71 491 71 491 71 491.71

18 Reserves excluding Revaluation Reserves as per Balance Sheet of 5.02 5.02 272.85 5.02

Previous Accounting Year

19 (i) Earnings Per Snares before Extraordinary items (of Rs. 10/- each)

(not annualised)

(a) Basic (1.16) (0.53) (2.33) (7.77)

(a) Diluted (1.16) (0.53) (233) (7.77)

(ii) Earnings Per Shares after Extraordinary items (of Rs. 10/- each)

(1101 annualised)

(a) Basic (1.16) (0.53) (233) (7.77)

(a) Diluted (1.16) (0.53) (2.33) (7.77)
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Notes

(1) The above unaudited results have been reviewed by Audit Committee and approved by the Board of Directors in its Board
Meeting held on 11th August, 2016. The above results are also reviewed by the Auditors and Limited Review Report has been
received.

(2) Company is manufacturing only steel items and hence there are no segment reporting.

(3) The bank accounts of the Company were calssified as Non Performing Assets and therefore provision for Interest on Term Loan
and Working Capital has not been provided in the Books of Account.

(4) This being the 1st quarter of the year 2016-2017 quarterly figures may be treated as year-to-date figures also.

(5) The figures of the quarter ended 31-03-2016 are the balancing figures between audited figures in respect of the full Financial
Year and the Published year to date figures up to the third quarter of the relevant Financial Year.

Place' Ahmedabad

Date: 11-08-2016

For Gopallron & Steels Co.~Limited

JZP2jJ /L-t
.{~~ -----

(Bhavesh Patel)
Managing Director
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